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IMKB-100 Temettii Odemeleri

Bu raporda; IMKB-100 sirketlerinin icerisinden yiiksek temettii 6deme oranina sahip sirketler secilerek, bu
sirketlerin son bes yillik briit temetti tutarn, net kar ve briit temettii 6deme oranlari incelenmistir.

Tablo 1: Secilmis sirketlerin gergeklesen briit temettii 6demeleri ve 6deme oranlari

IMKB Kod Nat Kar (TL mn) Briit Temettii Tutari (TL mn) Briit Temettii Orani Ortalama
odu 2006 2007 2008 2009 2010] 2006 2007 2008 2009 2010 | 2006 2007 2008 2009 2010 Odeme
AEFES 269 374 310 423 504 96 114 116 144 216 36% 30% 37% 34% 43% 36%

AKBNK 1.600 1.994 1.705 2.726 2.857|] 660 720 360 540 570 | 41% 36% 21% 20% 20% 28%
AKCNS 146 186 104 75 59 128 125 70 65 39 88% 67% 67% 87% 66% 75%

AKSA 61 5 73 51 57 17 0 0 16 16 27% 0% 0% 31% 29% 17%
ANACM 37 71 11 16 102 | 21 0 0 0 26 57% 0% 0% 0% 25% 17%
ARCLK 324 158 40 485 517 | 200 100 0 100 250 | 62% 63% 0% 21% 48% 39%
ASELS 77 100 12 185 241 24 28 6 58 33 31% 28% 48% 31% 14% 30%
AYGAZ 357 440 26 315 239 | 227 0 30 100 125 | 64% 0% 116% 32% 52% 53%
BAGFS 9 31 83 -5 47 4 12 30 0 20 44% 40% 37% 0% 42% 32%
BIMAS 72 108 114 213 246 | 56 48 95 133 182 | 77% 44% 83% 62% 74% 68%
CIMSA 136 290 76 108 104 | 106 150 58 82 95 78% 52% 76% 76% 91% 75%
DOAS 22 64 -110 31 149 7 23 0 0 0 31% 35% 0% 0% 0% 13%
ENKAI 588 747 771 816 819 | 45 54 108 144 160 8% 7% 14% 18% 20% 13%
EREGL 685 679 211 -169 766 | 72 298 0 0 450 10% 44% 0% 0% 59% 23%

FROTO 501 484 436 333 505 | 402 439 397 400 519 | 80% 91% 91% 120% 103% 97%
GARAN 1.064 2.316 1.750 2.962 3.145] 105 0 275 350 570 10% 0% 16% 12% 18% 1%

HALKB 863 1.131 1.018 1.631 2.010] 751 848 255 294 395 | 87% 75% 25% 18% 20% 45%
ISCTR 1.109 1.702 1.509 2.372 2.982| 400 589 165 551 691 36% 35% 11% 23% 23% 26%
ISGYO 49 55 53 60 61 0 23 23 23 23 0% 41% 42% 37% 37% 32%
KCHOL 561 2295 2.024 1.429 1.734] O 0 0 310 550 0% 0% 0% 22% 32% 1%
OTKAR 41 38 35 34 21 30 30 7 20 15 72% 80% 21% 60% 72% 61%
SAHOL 494 969 1.189 1.258 1.663| 180 180 135 204 306 | 36% 19% 11% 16% 18% 20%
SELEC 97 162 161 232 184 0 62 36 72 37 0% 38% 23% 31% 20% 23%
SISE 199 278 159 112 412 | 64 0 0 0 46 32% 0% 0% 0% 11% 9%
SNGYO 0 19 20 -18 61 0 0 19 0 30 0% 0% 98% 0% 49% 37%
TCELL 1270 1.759 2.313 1.717 1.772] 567 649 1.098 859 0 45% 37% 47% 50% 0% 36%
TKFEN 81 279 91 69 179 | 25 19 0 18 53 30% 7% 0% 26% 30% 19%
TOASO 82 176 176 360 384 | 60 90 36 130 250 | 73% 51% 20% 36% 65% 49%
TRKCM 145 174 121 62 211 67 0 0 0 45 47% 0% 0% 0% 21% 14%
TSKB 106 147 119 175 212 0 0 0 30 42 0% 0% 0% 17% 20% 7%
TTKOM 2208 2.508 1.752 1.832 2451] 0 2.744 1490 1590 2244 0% 109% 85% 87% 92% 75%
TTRAK 114 91 67 31 180 | 107 94 17 12 150 | 94% 103% 26% 40% 83% 69%
TUPRS 822 1298 432 811 737 | 660 1.048 579 626 746 | 80% 81% 134% 77% 101% 95%
ULKER 89 116 16 103 185 | 24 24 3 11 14 27% 21% 19% 1% 8% 17%
VAKBN 770 1.031 753 1.251 1.157] 385 142 0 121 34 50% 14% 0% 10% 3% 15%

Kaynak: Seker Yatinm Menkul Degerler A.S.

Listedeki bazi sirketlerin 2010 yilinda, bes yillik ortalamalarina gére daha yiksek oranda temettii 6deme
oranina ulastiklar gérilmektedir. Ancak, temkinli davranmak adina, hesaplamalarimizda son bes yillik
ortalamalari dikkate alacagiz.

2012 briit temetti ve temetti verimliligi hesaplamalarinda, takip listemizdeki sirketler igin, yilsonu kar
tahminlerimizi, takip listemizde bulunmayan sirketler icin ise piyasa beklentilerini kullandik.

Genellikle yiksek temettli 6desinde bulunan sirketlerin, mali verilerinin agiklanmasinin ardindan
endeksin (izerinde bir performans sergileyecegini diisiniyoruz. Bununla birlikte, tabloda belirtmis
oldugumuz rakamlar bizim tahminlerimizi yansitmaktadir, gergeklesmeler sézkonusu rakamlardan
farkhlik gosterebilir.
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Tablo 2: Briit temettii, 6deme oranlari ve temettii verimi tahminleri

IMKB Kodu

Piyasa Degeri

2011T Net Kar

2011T Briit

2011T Briit Temetti

(TL mn) (TL mn) Temettii Orani  Temettii (TLmn)  Verimi
FROTO* 5,106 662 96.9% 642 10.7%
TTRAK* 1,649 277 72.1% 200 9.9%
CIMSA 1,089 145 74.5% 108 9.0%
SNGYO 762 161 36.7% 59 7.7%
TUPRS 9,942 1,197 71.0% 850 7.5%
TTKOM 25,270 2,069 92.2% 1,897 7.3%
AYGAZ 2,820 383 52.8% 202 7.1%
ULKER 1,445 620 171% 106 7.0%
OTKAR* 718 55 87.5% 48 6.5%
TOASO 3,110 474 49.2% 233 6.2%
HALKB 13,313 2,045 44.9% 919 5.9%
BAGFS 524 79 32.4% 26 5.0%
AKCNS 1,413 94 75.0% 71 4.9%
ARCLK 4,406 507 38.8% 197 3.8%
ISCTR 17,640 2,667 25.6% 683 3.5%
ISGYO 678 67 31.5% 21 2.9%
SELEC 944 142 22.5% 32 2.8%
ASELS 1,759 205 30.3% 62 2.7%
EREGL 7,289 1,006 22.6% 227 2.7%
ANACM 1,105 164 16.5% 27 2.5%
BIMAS 7,856 337 68.3% 230 2.4%
VAKBN 7,300 1,227 15.3% 187 2.4%
AKBNK 26,000 2,395 27.6% 662 2.3%
TCELL 20,592 1,415 35.8% 507 2.3%
SAHOL 11,753 1,666 20.2% 336 2.2%
AKSA 820 112 17.3% 19 2.1%
TKFEN 2,227 232 18.6% 43 2.0%
TRKCM 1,653 213 13.6% 29 1.7%
AEFES 9,833 505 36.1% 182 1.6%
DOAS 733 101 13.2% 13 1.4%
KCHOL 15,070 1,960 10.7% 209 1.2%
GARAN 25,956 3,071 11.1% 341 1.2%
TSKB 1,624 255 7.4% 19 1.1%
SISE 4,069 529 8.6% 45 1.0%
ENKAI 11,350 807 13.2% 107 0.9%

Kalin yazilan sirketler YS11 mali sonuglarini agikladi.

* Brit temetti agikladi

Kaynak: Seker Yatinm Menkul Degerler A.S.

UYARI NOTU: Burada yer alan yatirim bilgi, yorum ve tavsiyeleri, yatirim danismanligi kapsaminda degildir. Burada yer alan yorum ve
tavsiyeler, yorum ve tavsiyede bulunanlarin kisisel gorislerine dayanmaktadir. Bu goriisler mali durumunuz ile risk ve getiri tercihlerinize
uygun olmayabilir. Bu nedenle, sadece burada yer alan bilgilere dayanarak yatirim karari verilmesi beklentilerinize uygun sonuclar

dogurmayabilir.
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